DECLARATION OF INDEPENDENCE

27" July, 2020

To,

ARNOLD HOLDINGS LIMITED
B 208, Ramiji House, 30 Jambulwadi,
JSS Road, Mumbai-400002

Sub: Declaration of Independence

|, Munni Devi Jain, residing at 205, Om Bhavna Appt., Navghar Road, Kasturi Park, Bhayander (E)
Thane-401105 and having a (DIN: 08194500) hereby declare the following, with respect to each of
the criteria as provided in Section 149 (6) of the Companies Act, 2013 read with Rule 5 of
Companies (Appointment and Qualification of Directors) Rules, 2014 and the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015.

| certify that:
1. | possess relevant expertise and experience to be an independent director in the Company;

2 (i) I am/was not a promoter of the company or its holding, subsidiary or associate company or
member of the promoter group of the listed entity;

xm not related to promoters / directors in the company, its holding, subsidiary or associate
company;

ocuote company, or their promoters, or dlrecTors, during the fwo
ncial years or during the current financial;

of the company, its holding, subsidiary or associate
ly preceding financial years or during the curent

ancnal year;
nection with the mdeb’redness of any
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a. a firm of auditors or company secretaries in i i
' _ or. practice or cost auditors of the
or its holding, subsidiary or associate company; or : .=
b. any legal or a consulting firm that has or had any fransaction with the company, its

holding, subsidiary or associate company amounting to 10% or more of the gross
turnover of such firm;

holds ch'gether with my relatives 2% or more of the total voting power of the company: or

ef Executive or director, by whatever name called, of any nonprofit organization that
ves 25% or more of its receipts from the company, any of its promoters, directors or its
n bsidiary or associate company or that holds 2% or more of the total voting power
mpany; or

not less than 21 years of age.
dependent director of another company on the board of which any non-

3l or non-material. If | fail to do so | shall cease to be an independent
ng in to such relationship / transactions.

the date of this declaration of independence and | shall take

i shall be liable for fine if any imposed on the Company, its
rect in future.

on changes, if any, to the Company for updating of
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